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Bond Basics – Bond Capacity
• CTEDs are limited to 1% of the total Full Cash Assessed 

Value(FCAV) of property within their district boundaries
• Currently, JTEDs limit is ~155M

• Can ask voters for more than the limit
• Cannot sell bonds greater than the limit
• Will have multiple bond sales if asking for more than the limit

• Tax rates are based on Limited Assessed Value (LAV)
• Asked for the maximum tax rate to remain at, or below, 0.15% rate

• $100,000 Assessed Value = $15/year
• $300,000 Assessed Value = $45/year
• $500,000 Assessed Value = $75/year



Pamphlet language

• Obligated to spend bond proceeds based on the voter approved 
pamphlet language

• Keep each category broad to give maximum flexibility
• Bond lawyer has given guidance as to the limitations, if any, for 

what satellites can use bond pass-through dollars for
• Furniture and Equipment is not an issue
• Improvements to facilities

• Yes, as long as the facility is only used to provide CTE
• New facilities: yes, but an IGA will need to be executed for the ten 

years or the duration of the bonded indebtedness
• ARS 15-1021-G and 16-393-L



Pamphlet language - 15% for Satellites

Category Description 200,000,000        225,000,000        250,000,000        275,000,000        300,000,000        
Central Campus: Construct new, and expand existing campuses, 
to accommodate program expansions (medical, welding, 
electrical, etc.) and increase student enrollment, with land 
purchases as needed* 156,000,000        175,500,000        195,000,000        214,500,000        234,000,000        

Central Campus: Renewal and update of existing facilities 
including safety, security, and technology improvements* 4,000,000             4,500,000             5,000,000             5,500,000             6,000,000             

Central Campus: Administrative facility expansion, 
improvements, and
upgrades (including safety and security)* 10,000,000           11,250,000           12,500,000           13,750,000           15,000,000           

Satellite Programs: Provide resources to expand, enhance and 
update satellite programs in order increase student enrollment 
and success* 30,000,000           33,750,000           37,500,000           41,250,000           45,000,000           

*Includes furniture, technology and equipment.
200,000,000        225,000,000        250,000,000        275,000,000        300,000,000        

Campus expansion over(under) (19,000,000)         1,750,000             22,500,000           43,250,000           64,000,000           
Campus expansion with Bridges V over(under) (74,000,000)         (53,250,000)         (32,500,000)         (11,750,000)         9,000,000             


Worksheet

		Interest		5%

												237,000,000

												79,000,000				79,000,000				79,000,000

												Series  2027				Series  2030				Series  2034

						Fiscal Year Ending		LAV		Growth		Principal		Interest @ 5%		Principal		Interest @ 5%		Principal		Interest @ 5%		Less Debt Service		Payments		Tax Rate		FCAV		Growth		Unused Capacity

						2026		$11,605,377,000																						$15,548,526,000				$155,485,260

		79,000,000				2027		$12,120,655,739		4.44%				987,500										(987,500)		0		0		$16,170,467,040		4%		$82,704,670

		79,000,000				2028				4.44%				1.00																$16,817,285,722		4%		$89,172,857

						2029				4.44%																				$17,489,977,151		4%

						2030				4.44%																				$18,189,576,237		4%

						2031				4.44%																				$18,917,159,286		4%

						2032				4.44%																				$19,295,502,472		2%

						2033				0.89%																				$19,681,412,521		2%

						2034				0.89%																				$20,075,040,771		2%

						2035				0.89%																				$20,476,541,586		2%

						2036				0.89%																				$20,886,072,418		2%

						2037				0.89%																				$21,303,793,866		2%

						2038				0.89%																				$21,729,869,743		2%

						2039				0.89%																				$22,164,467,138		2%

						2040				0.89%																				$22,607,756,481		2%

						2041				0.89%																				$23,059,911,611		2%

						2042				0.89%																				$23,521,109,843		2%

						2043				0.89%																				$23,991,532,040		2%

						2044				0.89%																				$24,471,362,681		2%

						2045				0.89%																				$24,960,789,935		2%





Amortization

										Principal		79,000,000

										Interest		5%

										PMT		$7,611,041

										Beginning		Principal		Interest		Total PMT		Ending

								2027		79,000,000		- 0		987,500		987,500		79,000,000

								2028		79,000,000		$3,661,041		3,950,000		$7,611,041		75,338,959

								2029		75,338,959		$3,844,093		3,766,948		$7,611,041		71,494,867

								2030		71,494,867		$4,036,298		3,574,743		$7,611,041		67,458,569

								2031		67,458,569		$4,238,113		3,372,928		$7,611,041		63,220,456

								2032		63,220,456		$4,450,018		3,161,023		$7,611,041		58,770,438

								2033		58,770,438		$4,672,519		2,938,522		$7,611,041		54,097,920

								2034		54,097,920		$4,906,145		2,704,896		$7,611,041		49,191,775

								2035		49,191,775		$5,151,452		2,459,589		$7,611,041		44,040,323

								2036		44,040,323		$5,409,025		2,202,016		$7,611,041		38,631,299

								2037		38,631,299		$5,679,476		1,931,565		$7,611,041		32,951,823

								2038		32,951,823		$5,963,450		1,647,591		$7,611,041		26,988,373

								2039		26,988,373		$6,261,622		1,349,419		$7,611,041		20,726,751

								2040		20,726,751		$6,574,703		1,036,338		$7,611,041		14,152,049

								2041		14,152,049		$6,903,439		707,602		$7,611,041		7,248,610

								2042		7,248,610		$7,248,611		362,430		$7,611,041		(1)

												79,000,001





Pamphlet

				Category Description		200,000,000		225,000,000		250,000,000		275,000,000		300,000,000		325,000,000

		78%		Central Campus: Construct new, and expand existing campuses, to accommodate program expansions (medical, welding, electrical, etc.) and increase student enrollment, with land purchases as needed*		156,000,000		175,500,000		195,000,000		214,500,000		234,000,000		253,500,000

		2%		Central Campus: Renewal and update of existing facilities including safety, security, and technology improvements*		4,000,000		4,500,000		5,000,000		5,500,000		6,000,000		6,500,000

		5%		Central Campus: Administrative facility expansion, improvements, and
upgrades (including safety and security)*		10,000,000		11,250,000		12,500,000		13,750,000		15,000,000		16,250,000

		15%		Satellite Programs: Provide resources to expand, enhance and update satellite programs in order increase student enrollment and success*		30,000,000		33,750,000		37,500,000		41,250,000		45,000,000		48,750,000

				*Includes furniture, technology and equipment.

						200,000,000		225,000,000		250,000,000		275,000,000		300,000,000		325,000,000



				Campus expansion over(under)		(19,000,000)		1,750,000		22,500,000		43,250,000		64,000,000		84,750,000

				Campus expansion with Bridges V over(under)		(74,000,000)		(53,250,000)		(32,500,000)		(11,750,000)		9,000,000		29,750,000

		Bridges III		35,000,000

		Bridges IV		50,000,000				15% member allocation. Does NOT include Bridges V option		20% member allocation. Does NOT include Bridges V option				15% member allocation. DOES include Bridges V option		20% member allocation. DOES include Bridges V option

		Prince10 #1		50,000,000

		Prince10 #2		50,000,000

				185,000,000



		Bridges V		50,000,000

		Bridges Parking		5,000,000

				240,000,000







Pamphlet language - 20% for Satellites

Category Description 200,000,000        225,000,000        250,000,000        275,000,000        300,000,000        
Central Campus: Construct new, and expand existing campuses, 
to accommodate program expansions (medical, welding, 
electrical, etc.) and increase student enrollment, with land 
purchases as needed* 146,000,000        164,250,000        182,500,000        200,750,000        219,000,000        

Central Campus: Renewal and update of existing facilities 
including safety, security, and technology improvements* 4,000,000             4,500,000             5,000,000             5,500,000             6,000,000             

Central Campus: Administrative facility expansion, 
improvements, and
upgrades (including safety and security)* 10,000,000           11,250,000           12,500,000           13,750,000           15,000,000           

Satellite Programs: Provide resources to expand, enhance and 
update satellite programs in order increase student enrollment 
and success* 40,000,000           45,000,000           50,000,000           55,000,000           60,000,000           

*Includes furniture, technology and equipment.
200,000,000        225,000,000        250,000,000        275,000,000        300,000,000        

Campus expansion over(under) (29,000,000)         (9,500,000)           10,000,000           29,500,000           49,000,000           
Campus expansion with Bridges V over(under) (84,000,000)         (64,500,000)         (45,000,000)         (25,500,000)         (6,000,000)           


Worksheet

		Interest		5%

												237,000,000

												79,000,000				79,000,000				79,000,000

												Series  2027				Series  2030				Series  2034

						Fiscal Year Ending		LAV		Growth		Principal		Interest @ 5%		Principal		Interest @ 5%		Principal		Interest @ 5%		Less Debt Service		Payments		Tax Rate		FCAV		Growth		Unused Capacity

						2026		$11,605,377,000																						$15,548,526,000				$155,485,260

		79,000,000				2027		$12,120,655,739		4.44%				987,500										(987,500)		0		0		$16,170,467,040		4%		$82,704,670

		79,000,000				2028				4.44%				1.00																$16,817,285,722		4%		$89,172,857

						2029				4.44%																				$17,489,977,151		4%

						2030				4.44%																				$18,189,576,237		4%

						2031				4.44%																				$18,917,159,286		4%

						2032				4.44%																				$19,295,502,472		2%

						2033				0.89%																				$19,681,412,521		2%

						2034				0.89%																				$20,075,040,771		2%

						2035				0.89%																				$20,476,541,586		2%

						2036				0.89%																				$20,886,072,418		2%

						2037				0.89%																				$21,303,793,866		2%

						2038				0.89%																				$21,729,869,743		2%

						2039				0.89%																				$22,164,467,138		2%

						2040				0.89%																				$22,607,756,481		2%

						2041				0.89%																				$23,059,911,611		2%

						2042				0.89%																				$23,521,109,843		2%

						2043				0.89%																				$23,991,532,040		2%

						2044				0.89%																				$24,471,362,681		2%

						2045				0.89%																				$24,960,789,935		2%





Amortization

										Principal		79,000,000

										Interest		5%

										PMT		$7,611,041

										Beginning		Principal		Interest		Total PMT		Ending

								2027		79,000,000		- 0		987,500		987,500		79,000,000

								2028		79,000,000		$3,661,041		3,950,000		$7,611,041		75,338,959

								2029		75,338,959		$3,844,093		3,766,948		$7,611,041		71,494,867

								2030		71,494,867		$4,036,298		3,574,743		$7,611,041		67,458,569

								2031		67,458,569		$4,238,113		3,372,928		$7,611,041		63,220,456

								2032		63,220,456		$4,450,018		3,161,023		$7,611,041		58,770,438

								2033		58,770,438		$4,672,519		2,938,522		$7,611,041		54,097,920

								2034		54,097,920		$4,906,145		2,704,896		$7,611,041		49,191,775

								2035		49,191,775		$5,151,452		2,459,589		$7,611,041		44,040,323

								2036		44,040,323		$5,409,025		2,202,016		$7,611,041		38,631,299

								2037		38,631,299		$5,679,476		1,931,565		$7,611,041		32,951,823

								2038		32,951,823		$5,963,450		1,647,591		$7,611,041		26,988,373

								2039		26,988,373		$6,261,622		1,349,419		$7,611,041		20,726,751

								2040		20,726,751		$6,574,703		1,036,338		$7,611,041		14,152,049

								2041		14,152,049		$6,903,439		707,602		$7,611,041		7,248,610

								2042		7,248,610		$7,248,611		362,430		$7,611,041		(1)

												79,000,001





Pamphlet

				Category Description		200,000,000		225,000,000		250,000,000		275,000,000		300,000,000		325,000,000

		73%		Central Campus: Construct new, and expand existing campuses, to accommodate program expansions (medical, welding, electrical, etc.) and increase student enrollment, with land purchases as needed*		146,000,000		164,250,000		182,500,000		200,750,000		219,000,000		237,250,000

		2%		Central Campus: Renewal and update of existing facilities including safety, security, and technology improvements*		4,000,000		4,500,000		5,000,000		5,500,000		6,000,000		6,500,000

		5%		Central Campus: Administrative facility expansion, improvements, and
upgrades (including safety and security)*		10,000,000		11,250,000		12,500,000		13,750,000		15,000,000		16,250,000

		20%		Satellite Programs: Provide resources to expand, enhance and update satellite programs in order increase student enrollment and success*		40,000,000		45,000,000		50,000,000		55,000,000		60,000,000		65,000,000

				*Includes furniture, technology and equipment.

						200,000,000		225,000,000		250,000,000		275,000,000		300,000,000		325,000,000



				Campus expansion over(under)		(29,000,000)		(9,500,000)		10,000,000		29,500,000		49,000,000		68,500,000

				Campus expansion with Bridges V over(under)		(84,000,000)		(64,500,000)		(45,000,000)		(25,500,000)		(6,000,000)		13,500,000

		Bridges III		35,000,000

		Bridges IV		50,000,000				15% member allocation. Does NOT include Bridges V option		20% member allocation. Does NOT include Bridges V option				15% member allocation. DOES include Bridges V option		20% member allocation. DOES include Bridges V option

		Prince10 #1		50,000,000

		Prince10 #2		50,000,000

				185,000,000



		Bridges V		50,000,000

		Bridges Parking		5,000,000

				240,000,000











Next Steps

• Meetings with member district staff to develop an allocation plan 
to distribute bond dollars

• Bond resolution will be presented to the Pima JTED Governing 
Board in May 2026

• Authorizes Administration to place the Bond question on the November 
2026 ballot

• Possibly present member district allocation plan at that time



Questions?
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